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Oil prices rose after the “OPEC+”
group decided to raise output by less
than market participants had expected,
while prices remained supported by
concerns over shrinking supply due
to the possibility of new sanctions on
Russia.

Brent crude rose by 22 cents, or 0.33
percent, to $66.24 per barrel, while
U.S. West Texas Intermediate (WTI)
crude gained 24 cents, or 0.39 percent,
to $62.50 per barrel.
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Gold prices continued their upward
trajectory, reaching a new record high,
supported by a weaker U.S. dollar and
falling bond yields, amid growing
expectations that the U.S. Federal |
Reserve (the central bank) will cut e
interest rates this month. B
Spot gold rose by 0.5 percent to
$3,654.98 per ounce, while U.S. gold
futures for December delivery climbed
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B InflaTioN IN EGYPTIAN CITIES SLOWS TO 12.7 PERCENT

Reuters projected that Egypt’s urban
inflation rate slowed in August to 12.7
percent, continuing the downward
trend observed over the past two years.
The annual urban consumer inflation
rate declined to 12.7 percent from
13.9 percent in July. Inflation had
reached an all-time high of 38 percent
in September 2023, but has since
receded, supported by an $8 billion
financial support package signed
with the International Monetary Fund
(IMF) in March 2024.

The slowdown in inflation encouraged Egypt’s central bank to

cut its overnight lending rate by 200 basis points on August 28,
marking the third rate cut this year.
Source (Al Arabiya.Net Website, Edited)

I UAE BANKS’ ASSETS NEAR 5 TRILLION DIRHAMS
The Central Bank of the United Arab r
Emirates revealed in its report titled
“Monetary and Banking Developments
for June 2025” that total banking
assets increased by 1.9 percent, from
AED 4.878 trillion at the end of May
2025 to AED 4.973 trillion at the end
of June 2025.
During the first half of the year,
banking assets rose by 9.07 percent,
or AED 413 billion, compared to AED
4.560 trillion at the end of December
2024.
Total banking deposits grew by 0.9
percent, increasing from AED 3.018 trillion at the end of May
2025 to AED 3.045 trillion at the end of June 2025. This growth
was mainly attributed to a 1.7 percent increase in resident deposits,
which reached AED 2.78 trillion, offsetting a 7.2 percent decline
in non-resident deposits, which fell to AED 257.2 billion.

Source (Al Khaleej UAE Newspaper, Edited)

B INflATION IN QATAR FALLS TO 1.4 PERCENT

The Arab Monetary Fund projected
that Qatar’s inflation rate will stabilize
at 1.3 percent by the end of this year.
This comes after the government
adopted a comprehensive package of
policies and measures in 2025 to curb
inflation, making it the lowest in the
Gulf region, with an average of 1.4
percent.

According to the Arab Monetary
Fund’s “Arab Economic Outlook
2025” report, Qatar’s inflation rate
continued to decline during 2023 and
2024, recording 3.13 percent compared
to 5 percent in 2022.

Expectations point to a further decrease, reaching 1.3 percent
by the end of the year. Data from the National Planning Council
shows a decline in prices across seven main groups in the second
quarter of 2025, against increases in four groups and stability in
one group.

Source (Al Araby Al Jadeed Newspaper, Edited)
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JORDAN AND OMAN SEEK NEW INCENTIVES TO BOOSst JOINT
INVEStMENT

A Jordanian-Omani meeting was held in the Jordanian capital,
Amman, under the title: “Opportunities for Joint Investments
between the Sultanate of Oman and Jordan,” during which
discussions focused on finding incentives to enhance the level of
joint investments between the two brotherly countries.

Khalil Al-Haj Tawfiq, President of the Jordan Chamber of
Commerce and the Amman Chamber of Commerce, affirmed that
Jordanian-Omani relations are rooted in deep historical ties and
strong brotherly bonds based on mutual respect and constructive
cooperation in various fields. He said: “Today, the two countries
are taking a new step toward deepening these relations by exploring
promising investment opportunities in vital sectors, particularly
logistics services.”

He emphasized the importance of building industrial and trade
partnerships to leverage their strategic locations and benefit from
free trade agreements linking both countries with major global
economic blocs.

Source (Al Arab London Newspaper, Edited)
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